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7KH 7DVINP DD\ D5 HIHGR * RYHUQP HQALY GHYHESIQ) D VWDWAT IE SURMIPWEDEBIG 6,1 7$ 6 6HQAD
,QGX\AL1 ILD 7DMINP DD\ D D | DUP HUSDWZHWAKLIS EDVHG SDEB VXJ DUIQGXVIAI FHOMUGFDMG 1Q
1 HJOVDUO @I H 6DOZ X' MAFW? KH SIRWPWFRYHWDQDUHDR! s KHRVEUHV DQG LV GHVLI QDMG
DVD®FDOFRP P RGW EDVHG WP DODQG P HEXP IQGXVM 60 , GHYHBSP HQADUHD

6XSSRUMG E\ WH 6SDWIOBOQY 575: ' HIY 6SDWOBOQY 5' 75 DQG' IMAEW,QEX\VMDO
' HYHBSP HOABDQ 53,. SRIFIHV WH IRRG IQGXVA VHAVRUVXFK DV SDB \XJDULY D SURUW
GDAQ) VHARU W BFDIRQ FRVH VR WH FXOMUDORXUMAGHMDARQR! . DP SXQJ 1 DIDRSHQY XS
WH SRMQADORUM GHU\ EHVE HHQ @FDAQGXVIARHY DQG WH VRXUMP - EDVHG FUHDWYH HFRGQRP \

o

139 5 U@RQ 9XMOHW VR 9XMOHW
3D EDFN3HURGH \HDWY

7DMNP DD\ D 5HIHQR IV GBFDMG 1Q WH VRXWHDWMLD SDUAWVRI :© HW 6DWD/DNVDQD 63 0 ( 0 33

- DYD3URYICFH DQG IV NQRZ Q DV DQ DI UEXGMUDOH] IRQ Z I UEFK FXOMUH \DWDONVDQDH VMNP DD\ DNCE JRIG
DQG SRWMQADA RUSHRS®! EDVHG LOGXVWIHY 7 KH GMAIFWFROUWW RI

WXE GWFWDQG YA HY ZIW DQDUHD R DSSUWR] 1P DIMO

NP t DQGDSRSXOMRQR! s P IGRQSHRS®!



&INKKEXN 9I@IH  9%XDKGXD 6 XEGMAIFW 6XP HGDQ) 5HIHQR KDV VI QUIFDQWVSRMQWDOIRU WH GHYHBSP HQVR  RUDQE
DIUEXGMUH 2 XWR DVREOR KD R UFH IIHGV P DQIHG B\ 1DUP HUJURXSV RQD KD DUH FXUHQW FHWIHG R DQF
SIRXFIQ  VRQVR RUDQE UFH SHU\ HDU 7KH &INXUKEXN 9 I H * RYHUGP HQADIP VR H SDQG FHUNIHG RU DQE UEH [ HGV \R
KD ZIWIQ IRXU\ HDY 7KV UHTXILHV WH DYDIDEIOW R RUDQE |HWM)HU DQG OHWRFN IHHG WDWFDQ EH SWRGXFHG
IQGHSHQGHAD VXWIIQDED  DQG1Q DQIOWAT UDWIG P DQCHUZ W RW DQE 1DUP 1QJ P DRI HP HQW
7R UHDDH WH ,QMIUDAQ) 2 WDQF ) DP IQ) ' HYHBSP HQAZ IWIQ D &ILFX@U( FRQRP\ ) P HZ RN KD Rl YIm) H WHDVXY
©QG KDYH EHHQ DIRFDMG 7KH SURMIPWWFRSH IQFRGHY WH GHYHBSP HQAR OYHWRFN IDUP 1Q) RQ KD SRSXOMRQRI
FDAMBI \ HDU DQRUDGQF IHW)HUSOQARQ  KHAIBLHV SURGXFWRQFDSDFW R VRQV\ HDU D @HWRAN I HHG SOQARQ
KD SURGXFWRQ FDSCFIW R WRQV\ HOU DQG DQ RUDQF UFH SIRFHWMQ) SOQARQ KD WRUIDJH FDSDFIW Ri
WRQV\HDU DV ZHODVD KD IRIDIJH FWRS JDUBHQ IRUQYHWRAN IHHG  SURGXFWRQ FOSDFIW R VRQV\ HDU  $GHTXDM
LQVHVR HQAUXSSRUALY UHT XILHG VR HQUXUH WDVWKH YIE) HY HFRQRP [F SRIMQADCFDQ.J URZ VXWWEIGDE® DQG 1Q DQ HQYILRGP HQEM
I UHQGO P DQCHUY

o

,QYHWHP HOWBHURGH  \ DY/ 3), 3UYDW) .ODQFH , QMDAYH
139 /5 U@RQ ,55

3D EDFN3HURGH \ HDWY/

%HQH B R\ DVIR

7KH / RFDO* RYHWP HOAR! 6XP HGDQ S5HIHGR LV SDWRI WH : WA DYD 3URYIGFIDO &XFX ' 30 3763

* RYHUP HOMVDQG IV VWRQI® FRP P WHMG \R GHYHBSIQ) W IHIIRQ 1Q DQ [GFOMYH

VXWIIQDE®! DQG IQ RUP DARQWIFKQRBUI\ gEDVHG P DQGHU 6XP HGDQ) 5HIHQR FRYHWY

DQ DUD R DSSWR] [P DMO KD R ZKIEK KD DUH GHMJI CDWMG DV

DJ UEX@¥UDO] RQHV 7KH Z RINDFH IV R PIGRQ SRSXOMRQ 7KHQ DIRXQG YXGL %B33(" $
Z RUW 1Q DJ UEX@XWDOHAVRU 7KH YDVWDI UEX@YUDODQG VXEWEQWDOOXP EHUR

IDPHY DQG IDYRIEG FIPDM DQG ZHDMHU FRQGMRQ/ PDNH DJUEX@XWO

GHYHBSP HONQBXP HGDQJ 5HIHQR LV VADAMJ EDD® LI QUIEDQNRUHFRGRP [E JIRZ W



- DI XDWP 1@V DQ DQP DOIHHG FRUD | BXUP I@GHYHBSP HOASIRWMIPWGHWI GHG VR SURFHW P DL H

KDYHWWURP * DXWSHIHQR\  DP DRUFRQAIEEXVRUVR P D] H SIRGXPURQIQ:  HW DYD E\
7KH SIRVPALY GFDMG [Q 3 DQJ HXUHXQDQ 9 LI H / IP EDQIDQ" MAEFWZ W KHRVEBUHV R

OQG RZQHG B\ WH Y@ H DQG KDV DFFHW VR EDVE IQ UDVAKPMUH VXFK DV SURYIQFIDOURDGY
Z DWR HBPWEIW DQG J RXQGZ DIMUVRXUFHY

=

139 /5 AUARQ YXMOHW VR Yo-MOHW
55

3D\ EDFN3HURGH \HDWY P RQMV

* DUXVB HIHQR IV RQH R WH VAWDWAT IE UHJIRQVIQ:  HVV DYD 3URVIGFH Z W * DUKWE HI HQR\ * RYHUQP HQW
VXSHURU SRWMQADOIQ WH DJUEX@MUH OHRFN DG CDWUDO UHVRXUFHY 6KID
VHARY : W DQ DD R PRMH WDQ KHAVBURV GRP ICDMG E\ 1 ROK

P RXQEACRXV DUHDV DQG SURGXAWYH DJ UEXGMUDODQG W SRSXOWRQ RI
PIORQZIW PRHWDQ P I@GRQ GERUIRUFH P DNHV * DXWDQ DUHD Z IWK
DEXQEDQMN@IG DQG FRWFRP SHWAYH GERUDYDIOEIOV



3,/$3$7 D6,/$* ( %$6(' ) ((' )$&725<352- (&7 IQWDMGE\ WH* DXV HIHGR\ * RYHUGP HQADIP V/
R | XO@WH QHHG | RUFRWD WRYHU EDVHG DQIP DO HHG 1Q D VXWRIQDE®! P DQQHU / RFDMG [Q 0 DU DP X®D
9IMIH &INDVIQ) 6XEGMAIEW WY SIRWFWUAVSRQGY GILHFWD VR WH @ WG VXSSO R IRIDIH 1HHG
HVSHFID® IQWH GY VHDVRQ DV Z HODV VXSSRUNY WH QOWRCDCSURI DR R ) UHH 1 XWMRXY 0 HDOO %
Z KIEK HQFRXUDJ HV WH IQFUHDVH R! P 10 FRQUXP SWRQ © K SRWIQADOUDI H GHHGV UHDFKIQ) P RUH WDQ
P LO@RQ VRQY SHU\ HDUIQ * DUXWDBQH WH SURVPWEL) HW @&FDCDQG UHT IRQDOP DUNAW WDWQFGGH | DUP HU
FRRSHUIWYHV GDILHY EHH FDWBI 1 DUP V DQG IQGLYIGXDODUP HY

139 /5 0 1arQ YXMOHW VR 9oX-MOHW
55

3D\ EDFN3HURGH \HDWYW P RQKV

* DU HTHQR\ IV RQH RI WH VADWAS IE UHJIRQVIQ:  HWAA DYD 3URYIGRH Z WK * DUKWB HI HQR\ * RYHUQP HQW
VXSHURU SRMQADOIQ WH DI UEX@MUH OYHWRFN DQG QDAUDO UVRXUFHY 6KID
VHARY : W DQ DUD R P RMH WDQ KHABUHV GRP ICDMG E\ 1 ROK

P RXQMICRXV DUHDV DQG SURGXPWYH DJ UEXGMUDODQG W SRSXOWRQ R
PIORQZI PRHWDQ P IGRQ GERUIRUFH P DNHV * DUXWDQ DUHD Z WK
DEXQEDQMN@IG DQG FRWVFRP SHWAYH GERUDYDIOEIOWV



7KH5DEDN. DHKRX\VH  3DG0 ' MAEXWRQ &HQMULY DQ IQMI UDMG DI UEXVIGHW | DFIOW GHYHBSP HQWVY
SIRMFWEBFDMG 1Q . D7 DQ) : HW\: DYD GHVI QHG VR VXSSRUMKH WRIDIH GUYIQ) DG GMAEXWRQ R

SDGG 1RP &FDADP HYWR UHI IRQDAP DUNHW

7KLY SURMPADIP VVR P SURYH SRAMKDUYHWH | IEIHQR. P DQWIQJ WIQTXDIW DQGWELQ H 1 DUP HYOIQFRP H
WURXJ K DP RGHQ®J MAFV GHVE RUNDQG FRRSHIDAYH EDVHG VXSSO FKDIQW WP

=

3IRMFWGS52 ,
s g ZIWIQ \ HDW/

%HDN ( YHQ3RIQW
(WP DMGZIIQ \ HOWR

RSHUIDARQ

37 +H®R/RIMIEV VD : HW: DYDZEDVHG &I MAFV DQG | UHL KW RWZ DUGIQ)
FRP SDQ VSHFIDG Q) 1Q LOWAIUDWMG VXSS® FKDIQ VROVRQV LOFOGIQJ
GRP HWMIF DQG LOMUDDMRQDOVKISSIQ)  Z DIHKRXMIQ) FXWRP V' ELRNHUDI H
DQG SIRMFW ®RIMAEV $V D PHPEHU Rl $/), $VRVDW /RIIMIN GDQ
) R DUBHU,QGRQHVID  VKH FRP SDQ\ XSKR@V KLIK LQGXWU WIDQGDUGEY DQG
RSHUDMRQDCH] FHEQFH Z WKLQ ViKH QDVRQDORI MAEY QHVE RN

37 +H® / RIMAEV KDV EXIOVD WIRQJ LHSXVIMRQ | RUHI [ FIHQF\  UHIDELDW
DQG GLJ VDOIQQRYDVMRQ LQ &I MAFV P DQDI HP HQW 7 KURXJ K VKLY SLRMIFW ViKH
FRP SDQ\ H[ SDQGV IW FRP P VP HQMR VXSSRUMDI UEXVIGHW ®J MAEV DQG
VXWILQDE®! | RRG 1Q IDWKFWUH GHYHERSP HQALQ , QGRQHVID

" WHFWQYHWIR HQW

5)%$1 +%$. 0
&(2 37 +H R/ RIMIFV &KDILP DQ
'3: $/),-DEDU

WD KHR ®JIMANFVFRP



0 RGHQS5IFHO 1Ay 8QW50 8 VD UFH P 1@ M VWWP  \WDWAXWI) HV DGYDQFHG DQG DXVRP DIMG
WFKCRB&J\ WDWMY KIJKO HINFIHQMR SURFHW SDGG IR UFH 7KH 50 8 IV EXIOVRQ OQG DG

EXW@IQIVRZ QHGE\ 5HIIRQDGBVIIM 2 Z QHG&RP SDQ. $JWRB6XNDEXP L0 DQELLZ KIFK IV GFDMG
P 1LRP WH FHQMUR! 6 XNDEXP L5 HJHQR\ DQG WH GMEGFH VR WH QHDUMM [ W RQY . P

=

&ROFHWIRQ3HURG  \HDWY/

55 \ HDW/
139 |5 YATRQRUS 6'
0 IORQ \HDWY/

3D EDFN3HURG \HDWY/

-DP SDQINX®RQ DQG WKH VXURXQGIQ) VXE GMMFW DWH DUHDV
GRP IQDMG E\ ZHWDQG GU ®QG DUUFXOXWH 3(580' $ $JWR
6XNDEXP LO DQGILL $60 KDV DFVWIMHV VR GHYH®S WH H] SRIVIDRQ
Rl |RRG SRWIQADOHQFRXUDJ H VMH DFFHBILDMRQ RI HFRQRP LF J URZ VK
HWIDEQK EXIE DQG RUSWRYIGH VHWIEHV 1Q VKH | IH@G RI SHQIDQ DQG

IRWP DQG GHYH®RS EXVIQHW XQW

YXMOHW VR 9oX-MOHW
%80’

<XJD* DQGDWD
3HWXXP GD$60 . DE 6 XNDEXP L

\ XJ DI DQEDOWD # JP DOFRP
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7KH =HR : DA 0 DQJRMHQ 3URGXFW,QMIDMG 3UIRFHWMQ) ) DAY SURWIFW GFDWG [Q &IMVDDGD 9IaIH
3XZ D\NDWD 5HIHQR IV D VWDMIIE IQWDAYH EDVHG RQ GRZQWAHDP  DJ UEXOMUH WDWIQMI DMV JHR Z DAM
P DQJ RWMHQI IKMBURFHVMQ

7KH SURGXFW DUH SRZ GHUIURP SHHOVHHGY DQGSX® DVZ HODVM XS MIFH DQGFRP SRWDV&65 SURGXFW : W DQ
IQVHWR HOQWDOH R ' 5 EL@RQ DQG DQ HVWP DG SD\ EDFN 1Q WUHH \ HDY WLV SIRMFWCRARQD SURP IVHV
ILQDQFIDOEHQH IW WURXJ K D SURI MAKDUQ) VEKHP H EXWDOR FRQAEXWV \R ®FDOHFRQRP IE JURZ W IRE FUHDWRQ

DQG VWHQIWHQQ) UHJ IRQDOFRP SHWAYHQHW [Q DFFRWEDQFH ZIW WH P MRQY R WH 5HIIRQDO/ RQ) 7HP
" HYHBSP HQMB@OQ 53-3' DQG5HIIRQD® HAXP 7HP ' HYHBSP HOABDQ 53-0 ' 3XZ DNDUD

=

&RQFHWIRQ3HURG  \ HDY/ UXVIQHW VR %X VIQHW
3IRMFWG,QFRP H ' 5 UTARQ

55 139 /5  %ORQ

3D\ EDFN3HURG \HDY/

6 DGXOIUDGRSW WH FRQFHSWRI SURGXFW P DGH | URP. @FDACDMUDAQ) IHGHQN Z WK 6 LWI6 DUDK 1 XUWDIQL 6 6L
TXDOV WOWY UDG. VR JR JBEDO7KH U2 P DMUDY DUH VRXUFHG [IRP 1DUP HWY/ [Q
3XZ D\DWD &LUD LV \WH E HZ HFKRWH GHUYHG IURP \WWH DEE! R WH
Qs IP UVDARQ VIWY/DUDKQX# JP DIOFRP
SOFH Z KHUH RXUIQJ UHGIHQW DUH REWIIGHG &ILDFDV/ DQGHXK . IDID3HGHY' MAFW
7KWV FRP P VP HQMY SIRYHQ E\  RXU FHWIFDARQY 3,57 6-+ +DDOY%B-3+ DG
UHJ MMUHG WDGHP DN +$.,  6DGXOUSURGXFHV VAIYH VR P HHWWKH FKD®IQIH R
GHYHBSIQ) FUHDWYH SUIRGXFWE\ FUHDWY) 0 DQJ RAMHQ) OYRIHG 6\ LXS



7KHHWEEQKP HOAR WH , QMI UDWIG 3RXG 3URFHWIQ) ,QGX\VWI [Q&IDP IV5HIHQR DIP /R DGYDQRH WH
OHWREN VHAVRUDQG SUHP IXP FRP P RGMHV B\ HQKDQFIQ) P DINHWDFFHW VR SURGXFWRQ FHOMY $V D
P DRRUSRXOM \XSSTHU WIY IQGXVIA Z OERRVWSRX@ SURFHWIQJ FDSDFIW E\ DSSUR[ P DMO®  DQG
P RUH 7KH | DFIOW | HDWUHV D FRQYH RUFDSCE®I Rl SIRFHWQ) FKIENHQ DQG D FRREY | UHH] HUXQW
ZMDFDSDFW R \VRQQHV &RQMKPWRQR! D 3RXOM 6MXJ KWMKRX\VH &RQMKFWRQR! D &RG &KDIQ
6\ VWMP ' HYHBSP HQAR D3RXO 3URFHWMQJ ,QGXVIAN

o

&RFHWRQ3HURG 7% " ILHFWQYHWR HQW
3URWFWAG ,QFRP H 79%
55 7% 139 7%

3D\ EDFN3HURG \ HOW/
&IDP IV 5HIHCR DV DQ DI UEX@MUDCDUHD KDV P DGH D P DRUFRQAIEXWRQ VR <XGL: DK\ XGL6 6RV 0 0O
WH SIRYMRQ R IRRG 1Q: HWW DYD 7KHWH IV D IXDUDQMH R VXMBICDE®! &LDP LV5HIHQR\

SURYMRQR! |RRG DJ UFX@UDADQG EDVHG RQWH SUQFISBVR! VRI HWHUHW
HIEHQR MWEH DQG HQYLRQP HQEAQWI KVWR [P SURYH WH Z HIDUH Rl \WWH

(\XGMMD # JP DIGFRP
FRP P XQW



. HVW DYDKDV NP FROWEH 96WZ KHQFRP HV VR WH TXDDV SURGXFWRQR! P ICHIDOD®V
WY UHI IRQ IV \ HAWR [P SRIADGKHUWHT XILHP HQW R 7RQV % KDYIQJ ~ +DR 6DW
) DP HQDE@Y 7RQV SUIRGXFWRQ DG 7RQV P DQXI DAUQ) FDSDFIW  IMKHSV
HDVH WH EXUGHQR! LQGXVAIDO/DWV GHP DQG SDIEXOLD | RUIRRGY Z DIMUWHDR HQASKDUP D DQG
FKHP [FDOQGXVRY

=

&ROFHWIRQ3HURG  \ HDWY/ ,QYHWR HQW 3 DUADHUKIS
139 /5 UARQ ,55
3D EDFN3HURG <HDWY

0 DUH DQG ) WKHUIHY $JHQR  DGP IQWMY DIDWY 1Q WH JUS\ X' \DK3XIWZ DQQIMK 0 6L
P DUMP H DQG | IVKHUHY VHAVRU o FRYHUQ) P DUCH FRDWEO 0 DUGH DQG) IVKHUHV $ J HOR\
\P DOMDQGV IGFGGQ) VDWW P RQWUQ) PDUCH  [IVKHY

UHAVRXUFHV 1IVKHY FDWK  DTXDFXG@MUH DV Z HODV SURFHWMQJ NHDXVEIQGNSIZED J P DIGFRP

DQGP DUNAWQJ R TIMKHY SUIRGXFW



37 $JURGHVID SOQV R IQFUHDVH P DFKIGH FDSDFIW B\ H SDQAQ) WH IDAVRY DUHD VR QHZ. @FDWRQ 7KH
GFDARQLY DV HYENW, QMDARQDOQGXVAIDG, WM O DIBBIQIND . (0 7R P HHWKH P DINHWGHP DQG IRU
WKEEHUIQGXVIAI Z KIEK 1Y/ J UHDWAUWDQ WH FXUHQWEDSDFIW Z KIG! DOR VXSSRWAQ WH UHDD) DARQR! DQHZ
SURGXFWEHY R FRQYH RUEHW KDXOWXFN WH XEEHUIHQGHU  YXGDQJIQ) DLSOQH WH DQG WH
FRP SDQ V SOQ\R DEVRE P RUH QDWUDOXEEHUIRP © HWW DYD3WRYIGFH 37 $JURGHVID IV P RWDWG \R
UHRFDW WH ,Q\DED IDRVRY 1Q RUBHUVR H SDQG IW EXVIGHW VFDBI & XUHOMD 1. $96 SURGXFHV IXEEHU
HQJ IQHHUQ) SURGXFW VR P HHWH GHHGV R P IQQ) VHRVRU WDQUSRUIMRQ VHAVRU P IO VHRVRUDQG
FXWRP [ HG RUGHLY

o

55 2 SHQIRUGIVFFXVIRQ
139 '5  Y@RQRU
86' 0 IARQ
3D EDFN3HURG  \ HDW/
37 $JURQHMD 3HYHURGD LV D HI IRCDOMDM RZ QHG FRP SDQ : IGIDYDIND

R HW- DYD 3URVIQFH RSHIDAQY 1Q WH WFKQEDOXEEHU 9 IFH 3 UMMIGHQW2 SHUIDARQY
JRRGV IQGXVW ,Q\DED  ,FH ,QGXVIM  6DUSHVRR ) RRG DQG

UHYHIIH ,QOXMAL 90 & ,Q FDUWI LQ) RXAWIW RSHIDWRQY 37 ZIGIDED) N SVl LRGHMDFRP
$JURQHVID SURIMIHV QRWP V Rl IQMIUW DQG SURIHWMRQDDAR ZIGG<# IP DORP

VR WDW SURGXFW TXDIW IV D VRS SURUW |RU FXWRP HU

VDWW DFURQ



7XEHIFH DOR NQRZ QDV FU WWEBAFH IVDWSH RI [FH SURGXPWIMD SURGXFHG DXVRP DWFD® E\ D
P DFKIGH Z MK DVKRWMUSURGXPUWRQWP H DQG WP DIBIM] HWDQE@FNIEH 2 XUMEH IEH VDB WHQG
VKRZ VV SRAMYH (LI XURV GXH VR WH JRRG P DUNHWUHVSRQH VR WH TXDOV R RXUWEH [EH 7KH
DYHIUH IQFUDH [Q VDBV DWU&29,  UWDFKHG ~ DRQ ZIMW WH IFUHDUQ) R SXETF
OZ DIHGHW R P RUH K\ JIHQE IFH SURGXFW - H KDYH QRWEHHQ DE®! R H SDQG WH P DUNHAGXH R
WH @ MMRQV Rl WH IFH VMEH SURGXFW FXUHQWD SURGXFHG EXWP DUNHWGHP DQG IV \WOKLI K
7KHHRMH Z HQHHG \VRP H DGGMRCDOFHVWEH P DFKIGHVVR EH DEGIVR P HHWP DINAWGHP DQG

o

55 2 SHQI RUGIVFFXVIRQ
139 '5  %@RQRU

86'

3D EDFN3HURG  \ HDW/

37 $JWRQHVD 3HWHURGD LV D UHI IRCDOAMDM RZ QHG FRP SDQ : IGIDYDIND

R HW- DYD 3URVIQFH RSHIDAQY 1Q WH WFKQEDOXEEHU 9 IFH 3 UMMIGHQW2 SHUIDARQY
JRRGV IQGXVW ,Q\DED  ,FH ,QGXVIM  6DUSHVRR ) RRG DQG

YHYHIDIH , QGO %0 & ,Q FDUWI Q) RAWIW RSHIDARQY 37 ZIGIDED) N SVl LRGHMDFRP
$JURQHVID SURIMIHV QRWP V Rl IQMIUW DQG SURIHWMRQDDAR ZIGG<# IP DORP

VR WDW SIRGXFW TXDOW IV D VRS SURUW [RU FXWRP HU

VDWW DFURQ



7KH $P EX3 6 DO HQMU3 IRWIPVIQ & ILHERQ SURGXFHV KLJK TXDDV VDOWZ WK D 1 D&.CFROMQOAR @
P H-WQ WH WEBQGDUGY Rl WH IRRG SKDUP DFHXWFDODQG FRVP HAE IQGXVIAHY 7 KH SURGXFW LQFOGH QRW
RQD EEG! VDBEXWDOR YDOH DGGHG IQEXVWDODIWKURXI K UH IQIQ) DQG | XUNHUSURFHWQI 7KH XVH RI
JHRP HP EUDGH DQG WWQRHOJ UHHQKRXVH VDBMBURGXFWRQWIFKQRBJ\ HQDEBIV\ HDU URXQG SURGXPUWRQZ W
PRH FROAMMON K\ JIHQF DQG HIFIHQNTXDIV FRP SDIHG VR WDGMRQDO P HRGY 7KLY FUHDMV
WJ QLIEDQADGGHG YDBH DV VDOMADWZ DV SUHYIRXVD VRG RQD IQUIZ IRP FDQ QRZ. HQMUWH KL K YDOH
LQGXVIAIDOUXSS® FKDIQ 7KH GHHG | RUWLY SURVIFWY EHFRP 1QJ) IQFUHDVMQI ® XU HQAWDV GRP HVWE IQGX\VAIDO
VDOWXSSO UHP DIQVIQUXI | IEIHQWDQG DO H SRUWRQR! COWRQDAEHP DQG IV VAP HWKURXI K P SRUW

v <

&RQFHWRQ3HURG  \ HDWY - RIQA2 SHUDVRQ - RIQD HQWH
3 RWFWG, QFRP H
0 LARQ86' \ HDU
55 139 86' 0 LGRQ
3D EDFN3HURG  <HDWY/

8US 6HG\ RZ IGRCGR
%80 337 * DIDP 6HQADS$P EXX

XUSMHZ IG# JP DOFRP



&RFRQVRIAY RGH R WH | @I KIS SURGXFW IQ, QGRGHVDY CDWRQDAERZ QANHDP 1Q) VADMI\  7KH $ FDERFD, QMI UDWG
) DPVRU IV FDSDE®I Rl SUIRGXFIQ) FRFRQXMWFRRNQI RIOMURXI K DQH I IFIHQAP HMRGWDW IHOVD ¢ P DUIQ DV
ZHOV9&2 9IWIIQERFRVRIOZIMWD o P DUIQXMQ) DGYDQFHG GFD® GHYHBSHG WIFKCGRBI\

$@ QHG Z W YDSSHUDVI&RFRXW RZ QMIHDP I 3WRIWLP  Z KIEK VLI HW WH RSWP [ DWRQ RI KHAVEURV RI

SOQMMRQ/IQ: HWY DYD RXUIDARY 1Q 7DVINP DD\ D5HIHGR IV UHDG. VR SURFHW 2 FRFRQXW SHU
P RO : WK UHIDE®! DFFHW \RR HBIPWEEW URDGV DQG FODQ Z DU Z H DOR FRQHWE\  SURGXFW IQR H SRWAJ UDGH
JRRGV VXFK DV FRFRQXMFKDUFRDO@ XIG WP R\H J DBIQGR  FRFRQXWZ DU DQG FRFRQAMWKHD & HWEEDKIQ) D IXO®

LQMI UDMG ] HIR Z DM FRERQXWIQGXVIAI P RGHONDWCRWRQD GHIYHLY/ KLI K HFRQRP [E YDOH EXWDOR HP SRZ HY @FDO
FRP P XQUAV

@ <3

&RFHWIRQ3HURG 8 QIP WG 7R EH GIVFXWHG
/ DQG I XQRZ QHIKIS
3IRMIFWAG ,QFRP H 5HYHQXH 0
0 GMIGFRPH \ HDU
55 139 0lmU
3D\ EDFN3HURG \HU

0 <RGL2 \VGDQR
37 . HDSD+ INdX 1 XVDQVIDLD

IQ ROFDBFD¢ JP DAFRP



7KLY SURMIFW REXVHY RQ WH GHYHBSP HOAR! FKIENHQ EDVHG 1UR] HQ IRRG SUIRGXFW \R P HHWWH JURZ Q) P DUNHW
GHP DQG 7KWRXIK WH EWDQGV9IFVRY DQG 5D\ D 37 YURTDK - DW- D DFXUHQUD P DUNHW D YDUHW RN SURGXPW VXFK
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FKIENHQ SURGXFW WDWFRP EIQH TXDIW SUDFWFDOV DQG J UHDNM
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6XEDQ) 6P DWBRDAQ IV DQ QM IDMG VP DIWDQG VX\WEIGDE®! \RZ QKIS BFDMG 1Q WH QHZ
FRUIGRUR HFRQRP IF H SDOVMRQR! WH 5 HEDGDO HWRSROEQDUHD WA/HTXISSHG Z W ,R7 EDVHG
LI UDVAXFVYUH | DFIOWEY \XURXQGHG E\ DQ P S®I TXDRIHG Z RINRUFH DQG KDVHDVH Rl DFFHW\R
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WUH GHFDGHV R SURYHQ VXFFHW WIRXIK WH GHYHBSP HQWVR

6XUDFISVD &IW R ,QGXVWI 1Q . DUZDQY WH FRPSDQ IV QRZ

IRFXMQ) RQ 6XEDQ 6P DWBROEQ DQ IQMIUDMG P DWW DG

VXWRIGDE®! VRZ QUKIS IQ6XEDQ) 5HIHQR \WDWI IFDD SRUMRGHG \R

EHFRPH : HW -DVDV QGHW JWRZW HQICH IRU IQGX\VW  DQG
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GHYHBSP HQAR WH - DABKXU, QGXAVIDO6P DIWEIW - ,6&  DQ
LQGX\VAIDOHWWA SURVIFWEQ 3 XLZ DNDWD © HVW DYD WRSHUDWAV
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.DIZDQ 1HZ ,QGXWM &IW SRVMRQV IWHD DV DQ P SRWDQWP DQXI DFWUQI KXE DQG DQ
DGYDQFHG WIFKQR®J\ [QQRYDVRQ FHOWMURI ,QGRQHMID 7KH [ LWAMMBIH Rl H SLRMFWFRYHW/
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- HDOHDG\ VUQHG  WHMIQDQW 1Q ( 9 Y%DWHMU  LOFOXGIQU 37 +/, * HHQ 3RZHUDQG 37 &$7/
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2 XUFRP SDQ 1O WH IQGX\AIDCDUHD GHYHBSP HASDQ KDV D GFDARQ SHP MR KD EXW
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7RG UD 0
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GFDARQ 1Q : HWM DYD @ H KDYH FROMGHIE®! H SHUHQFH GHYHR&SIQ)
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3DVP EDQ , QGX\WWUDO{ WIMA VSDQV RYHU  KHFVDUHV DQG LV VWWDVWAJ IFD@® @RFDWMG NP [LRP ViKH
3DWP EDQ 6HDSRUN Z MK GULHFWFRQOHFYIW VR ViKH XSFRP LQJ 3 DVP EDQ $ FFHW 7R@5 RDG |RU
HI I IFLHQWDFFHW VR P DVRU ,QGRQHVIDQ FIMHV DQG HFRQRP IF KXEV &RP ELQHG Z WK DGYDQFHG
Ll LDWAKFVXUH DQG H] SHUHQFHG ( WIVIA 0 DQDJI HP HQAFRQFHSW3 DAP EDQ , QGX\WMDQ, WA S\ VD
YIMDOLR® 1Q VXSSRUAQI QDARQDAQGXVWMDQJ LRZ Vi DQG J REDOVXSS® FKDIQ FRQOHFVAMW

' HVLJ QDWAG DV RQH Rl ,QGRQHVIDY 1 DARQDOSVWDWAI IE 3 LRMIFW DQG FXUHQW 1Q WMH SURFHW R
EHFRP LQJ D 6SHFIDO( FRQRP IF =RQH 6(= 3DVP EDQ ,QGX\WMDO( WIVM | RFXVHV RQ [QGX\WMHY
VXFK DV GRZ QMHDP SHWRFKHP [FDOHBIFWRQIFYV VHP LERQGXFVRRU DQG ( 9 VSDUH SDUV
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: DUHKRXVHV 6P DADQG0 HGXP 60H &RP P HUJFIDO + HFVIDLH
3XETr ) DFIOAHV + RVSIVEO9 RFDWRQDG FKRROHW
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“DV B 3% 1 BVBUNLRP ' 5 0 IARQSWP
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HQHU\ VHRRY 7KH FRP SDQ GHYHRSY DQG P DQDIHVY D EWRDG

SRMWRIR Rl RINEFH EXITQIV 1QGNMMDAHWIMMY KR DG UHMGHQADO

SURSHWHV DFUIRW ,QGRQHMD

* W D,GROY FRP SHWAYH HGI H @V 1IQ IWVWWRQI GHMJI Q GHYHERSP HQW
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DQGH WQUYH P DUNHWHVE RINRI WH YDUMR 3 DFILIE * URXS DV
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KHAVBUHV Rl Z RUG FOW IQGXVWMDOHFR FIW 1Q ,QGRQHMID SWRYIGIQJ D FRP SUHKHQUYH
WQUH R VRS WHU IDFIOAHV DQG VHWYIEHV VR RXU WIQDQW 2 XU HFR FIW IV \AADWAI IED@

VXURXQGHG E\ SUP H QDWRQDO 1Y IDVAXFWH : MK RXU FXWMQJ HGIJH DQG HFR 1UHQGO
| DFLOMAHV DGYDQFHG VHEXUW A WP V' DQG XQSDUD@BIBIG FXWRP HUVHWYIEH Z H DUH FRP P WMG

VR GHOYHUWH KL KHWWBIYHOR! VHWIFH DQG H FHIQFH VR KHS RXU WIQDQW VXFFHHG DQG
DFKIHYH WHIUEXVIQHW J RDY LQ WH WUYIQ) , QGRQHVIDQ P DUNHW
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IQQRYDAYH GMAQIXMKHG  VXWEICDE®! DQG ®DGIQ) SIRGXFW 1Q

WP VR WIFKQRBJ\ DQG VHYIEH TXDOV IQWILY QGHZ HFRQRP LE HUD 6MESEBXWE DSS FRIG
6IQDU 3UPHD * IRXSY SUPDY SRWRIR IQFOGHY HFR FIW

VRZ QKISV ®J MAFV VROMRQY DQG FXW) HGJH GDV FHQMU ) RU

P RUH IQ RUP DARQ DERXWBLQDUS UP HID SGDVH YIMVINHUZ HEVIVW DW
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$ UMD , QGXVAMDOH L@V D P RGHUD LOWAT UDWAG [QGXVMDCHWIW VADWAI IFD® GFDMG IQ. DIDZ DY © HWW
- DYD 7KH GHYHBRSP HQALY GHWL QHG VR VXSSRWAP DQXI DFWUQ) &I MAFV DQG GOV FHQMULQGX\VAMHY
Z M FRP SOMA LQ IDWAKFWUH UHIDE®! XWOAHY DQG HDVM DFFHW VR P DRUVR@LRDGY DQG SRUV
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/ IRQ ,QGX\MDY WM LV VIKH GHYHEBSP HQARI D \MDWJ E KHFVELH P XGMVHRVRULQGX\VAMDO
DUHD GHMJQHG WR EHFRP H DQ LOMUDARQDOVEIQGDLG P DQXI DFWUQ) FHQWU 7KLY SURMIFW
DIP V VR \VWHQJ VKHQ VKH QDWRCDODQG UHI LRQDOIQGXVMMDOVAKFWUH HVSHFIDD 1Q 3 XLZ DNDWAD
SHIHQR : HW\ DYD3WRYIGFH E\ SIRYIGIQ) SUHP IXP 1O IDVAXFWH IQAMI LDMG XWDAHY DG
HILEIHQWVRQH WRS VHUMEHV 7KLY IV 1Q @QH Z WK WKH LQGX\WMDOGRZ QMHDP  SWRIWDP  DQG

H SRWEDVHG HFRQRP IE GHYH®SP HOMKDWKDV EHHQ OXQFKHG E\ WH * RYHUQP HQW 7KLV
SIRMPWY EHIQ) P DUINHWIG E\ . QLI KW DQN
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RIEH 1Q &D\XQ) ( DW- D\DWR DQG SIRWFWEFDWRQ / IRQ ,QGXVIAIDO

(WM 1Q 3XZDN\DUD : HVAL DYD 37 6IQID 3XIZONDWD - D\ D FXUHQAD (P IO GRQQGXVWIDSDUN JP DIGFRP
FROARY DP RW  KHAVBUHV R OQG ZKIEK 1V P DINHWG |RU IQGXVAIDO

DRV &XUHQAD / IRQ, QGXVAIDY WA KDV RQH WIQDQWCDP HO 37 / IRQ

0 KO RUW 7EN 37 61QID 3XZ D\DWR - D\ D IV FRP P IWMG \R P DQDJ 1Q)

WH/ IRQ, QGXVWIDG, WM SURI HVRCDD® DQG Z I LOWT LW



7KH IQGXWDOSDIN DV ZIGH DV +HRVBUHV LQQRYDWYH FBIDQ DQG J UHHQ FRQFHSW
WDWSUHVHIHY WH DV RVSKHH DQG IV HOYILRGP HQE® 1UHQGD® $OR SUMVHQWV D
JUHHQ VAWHHWFRQFHSWOQ Z KIFK OVK @QGWFDSIQ) DQG LOM@ HQAD SOQQHG GUDICDIH
A VWP VRSWP [] HV WKH QDWAWH 1 UHQGO HQYILRQP HQW
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GHYHBSHG DQGH SDQGHG OQG 1Q YDURXY UHI IRQY
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, QGXVWIDG, WM ELDQGV
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HOQVILRGP HQAE\ H SDQGEIQI DQG P RGHUQ] Q) MY/ \AHHWED KWQJ 1 UDVAKFMUH

7KL IQWDAYH IV SDVR WH FIW V QI VKIS SUIRIWDP  %DQGXQ) 3 URID Z KIEK VHHNV R [P SURYH
HQHU\ HIEHQP DQG HQUXUH UHIDE®! RSHIDARQ DQG P DOMQDQFH RI @KWY 1Q UDVAKFWUH
WHUHE\ VXSSRUMY WH %DQGXQ) &IW * RYHUP HQAY JRDOR HBEQAKIQ) D ZHOOVVDIH DQG
FRP |RWEEGI XUEDQ HQYURQP HOMWDWHXDGFHY P REIOV DQG RYHDO@TXDOV R @H IRU W
UHMGHQW
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WH IHG R WDQSRUDMRQ IQFOGQI WDIE P DQRIHP HQNV SXETF

WDQUSRWY DQG VXSSRUAMY 1Q UDVAKPUH VXFK DV SXEQF VWHHWD KW

3-8 ZKIFK DUH XQGHUWH DXWRUW Rl WH &IW * RYHUQP HQA7 KH DI HGR

IV UHVSROUE®! | RUP SBP HQMY UH IRQDCSRIFIHY SOQUQ) DQGP DI 1Q)

WDQSRUMRQ DG OKWY  IQUDMKAXH DV ZHD DV FDWNIQ) RXW
GHFRQFHQADARQ DQG FR DGP IQVWDWRQ W\ 1Q DFFRUEDGFH Z W W
GXWHVDQG WIDMRY  UHI XOWRQY
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7KH 3 DQI DQEDWDQ 5 HIHGR * RYHUP HQAY GHYHBSIQI D \WDMI LE SURMPAIQ WH WDQUSRUIMRQ
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